Cekuia 1. ®iHAHCOBI IHCTPYMEHTM PeryntoBaHHA PO3BUTKY EKOHOMIKM
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JI3UHI'OBE ®IHAHCYBAHHSA PECYPCHOI'O TIOTEHLIAJTY
AT'PAPHUX IIIAITPUEMCTB B IIOBOEC€HHI POKHA

OcTaHHIM YacoOM 3HAYHY yBary NpUIUISIOTH MICISABOEHHIHN BiIOyA0B1 YKpaiHu,
30KpeMa TIOIIyKy pecypciB s ii peamizarii. Ctabinizaiiiss po3BUTKY BITYU3HSIHOTO
arpapHoro 0i3HECy € BXKJIMBHM 3aBIaHHSIM, 0OYMOBJIEHUM HOTO 3HAYHUM BILTHBOM
Ha HalllOHAJIbHY EKOHOMIKY. ATpapHMil CeKTOop He juie (HopMye E€KOHOMIUHHN
MOTEHITiaN JepKaBHU, ajie ¥ BiIrpa€e KIFOYOBY POJIb Y 3a0€3MeUeHH] MPOA0BOILYOI Ta
€KOHOMIYHO1 0€3MEKH, CTAI0YH OJTHUM 13 IPOBIIHUX OI0JKETOYTBOPIOIOUMX HAIIPSMIB.

JI71st nocsArHEeHHs CTa01IbHOTO €KOHOMIYHOT'O PO3BUTKY arpapHUX MIIIMPUEMCTB
BOXJIMBUM € TIJIBUIICHHS €()EKTUBHOCTI iXHBOI JISIIBHOCTI, a TaKOX 3a0e3MeueHHs
KOHKYPEHTOCTIPOMO>KHOCTI MPOYKIli Ta caMUX BUPOOHUIITB. Y HHUHIIIHIX YMOBax
(GYHKIIOHYBaHHS arpapHUX MiAIPUEMCTB Ha OCHOBI PUHKOBUX MPUHITUIIIB, TAKUX SIK
IIPOIIO3HUIIIS 1 TTOMUT, KOHKYPEHIIisl Ta 00poThOa 3a pUHKH 30yTy, BUMAarae MIBUIKOI
aganTaimii 10 3MIH HaBKOJHUIIHHOTO EKOHOMIYHOTO CEpelOBHINA 1 3AaTHOCTI
MIiHIMI3yBaTH TOTEHIIWHI pu3uKW. [lpm 1bOMYy TOBapOBUPOOHHWKH TTOBHUHHI
MaKCUMaJIbHO €(QEKTUBHO BHUKOPHCTOBYBATH JIOCTYNHI peCypcH, 30epirarodu
KOHKYPEHTO3JaTHICTb.

BupoOHudo-komepIiiiHa AiSUIBHICT — arpapHUX MIANPUEMCTB  MOCTIHHO
CTHKA€ThCSI 3 HOBUMH BHKJIMKaMH Ta 3arpo3amu. lle moTpeOye omepaTuBHOTO
pearyBaHHS Ha HEraTWBHI ()aKTOPH W OJHOYACHOTO BWSIBJICHHS Ta BHKOPUCTAHHS
HOBUX TIEPCIICKTUB JJI1 PO3BUTKY. OCHOBHUM YMHHUKOM, 110 BILTUBA€E HAa 3/IaTHICTh
HIIIPUEMCTB JOJIATH Il BUKIIMKH, € IXHIH pecypcHuil moreHmian. OgHak 1CHYIOUHMA
MEXaHI13M YIMPaBJiHHSA [IUM MOTEHIIAJIOM HE 3aBXKIY BIIMOBIIa€ Cy4aCHUM MOTpedam
MIJBUIIEHHS KOHKYPEHTO3JaTHOCTI Ta CTPATEriuHUM TMEPCIEKTHBAM  Tallys3i.
Oco06mmMBO TOCTpO TMOCTae MHUTaHHS (PiHAHCOBOrO 3a0€3MEYEeHHS] BiJIHOBIICHHS
pecypcHOTO IIOTEHIlaly, a THUM OlIblle HOro iHHOBaIIMHOI MojaepHizamii. Lls
npobiemMa € aKkTyaJbHOI BXKE€ CHOTOAHI W HaOyae Ie OUIBIIOro 3HAYeHHS Y
MMOCTBOEHHUM MepioJ1 100anbHOiI TpaHcdopMallii Ta 6araroraay3eBoro BiTHOBJICHHS.

JInst  JTOCATHEHHsST TaKoro MacIITabHOrO OHOBJIEHHS TMOTpiOHA 3HA4YHa
1HBeCTHUIlIMHA miATpuMKa. OIHMM 13 HalleEeKTUBHIMIMX MEXaHI3MIB Yy IbOMY
KOHTEKCTI € BHKOPHUCTAHHS JII3WHTY, SKUW BHCTYIIA€ TOTYXHUM CTHUMYJIOM IS
TEXHIYHOIO  MOJIEPHI3yBaHHS, HApOIIyBaHHS BHUPOOHMYMX TMOTYKHOCTEH 1
CTPYKTYpHUX 3MIH €KOHOMIKH. BiAmoBijjarour Ha BUKJIUKH CY4YaCHOCTI, MPOBIJIHI
J3UHIOBI KOMMAaHIi aJanTyloTh CBOI omepalli J0 aKTyaJbHUX MOTped €KOHOMIKH,
BIIPOBAKYIOUM 1HHOBAIlIHI METOJIM Ta PO3MIUPIOI0YN ChEepH 3aCTOCYBAHHS JII3UHTY
SK IHCTPYMEHTY PO3BUTKY.
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CydacHi arpapHi HIIIpUEMCTBA 3/€0UIBIIOI0 (PIHAHCYIOTH CBIM pecypcHUi
NOTEHIllaJI 3a PaxyHOK BiacHOro kamitamy. IIpore cTpiMKHil pO3BHUTOK HayKOBO-
TEXHIYHOTO IIPOrpecy, Po3MaiTli TEXHOJOTIYHI 3MIHH, CKJIATHOII 3 BIAKPUTTAM
TpaauIIMHUX (IHAHCOBO-KPEIUTHUX JIHIA JJI1 CTUMYJIIOBaHHS I1HHOBAIlid Ta
00MeKeH1 MOYKJIMBOCTI 1HBECTYBaHHS y TEXHIYHE OHOBJICHHS CIIOHYKAIOTh J0 MOIITYKY
aNbTEPHATUBHUX METOJIB OHOBJICHHS PECYpPCHOTO MOTEHINaNTy, 30KpeMa TEeXHIKO-
TEXHOJOr4HO1T Oazu. OaHUM 13 TMEpPCHeKTHUBHUX HAmpsMiB  (iHAHCYBaHHS
1HHOBAIIIITHOTO BIATBOPEHHS PECYpPCHOTO MOTEHILIaNy € JI3UHIOB1 mporpamu. JIi3uHT
ABIAETBCS  €(QEKTUBHUM IHCTpPYMEHTOM (piHaHCYBaHHS TOTped  arpapHOro
MiAIPUEMHUITBA, OCKUIBKH JToTIOMarae O13HECCTPYKTYpi (pOpMyBaTH TOBrOCTPOKOBI
aKTUBHU HacamIepe]] BApOOHUYOro npuszHavyeHHs [1, c.1].

B HaykoBHX mpamnsx JI3WHT TPAKTYEThCS SIK OCOOMMBUIN BHA (DiIHAHCOBUX
omeparliif, 1o MOEJHYIOTh €JIEMEHTH OpPEHAM Ta I1HBECTHIINHOI misuibHOCTI. Lleit
MEXaHI3M CcIyrye sk (opMa KpeAUTYBaHHS ILISXOM Iepefadl MaiiHa B TUMYacoBe
KOpPUCTYBaHHS a00 SIK €(pEeKTUBHA allbTEPHATHBA OAHKIBCHKOMY KpEIUTYBaHHIO. 3
IPaBOBOTO MOIJIALY, JI3UHT MOKHAa BU3HAUUTH K NpsAMy (opMy I1HBECTHLIH, e
JI3UHT00/IEPKYBay KOMIIEHCYE BUTPATU JII3UHTOAABI Ha NpUAOAaHHS aKTUBIB Ta
CIUIayy€ BUHAropojJy 3a KOPUCTYBaHHS MailHOM. TakuM 4MHOM, JII3UHT MOXE CTaTH
HAJIHUM JDKepesnoM (piHAHCYBaHHS, CIPSIMOBAHMM Ha MOJIEPHI3AIII0 TEXHIYHOTO 1
TEXHOJIOTTYHOTO PIBHS arpOIPOMHKCIOBOTO BUPOOHHUKA.

BianoBiiHO 10 yKpaiHCHKOr0O 3aKOHOJABCTBA, (PIHAHCOBUU JI3UHT TPAKTYETHCS
SK Omepartis, o 3A1HCHIOEThCS PI3MYHUMU a00 IOPUIUYHUMHE 0CO0AMU 3 TIEpPEeIaueto
OCHOBHOTO 3ac00y B KOpHCTyBaHHS opeHaapio. [Ipu iboMy Ha opeHaaps nepexoasTh
BC1 PU3HMKH Ta BUHArOpO/IM, OB'A3aH]1 3 eKCILTyaTallier 00'ekTa.

@diHaHCyBaHHSI 00’€KTIB JI3UHIY g CYO’€KTIB arpapHoro Oi3Hecy MO)KHa
TPaKTYBaTH JIBOMa COCO0aMH: y IMIUPOKOMY Ta By3bKOMY 3HAUEHHSX. Y HIUPOKOMY
CEHCI I1e Tpoliec Tpanchopmarlii Kamitany, Skl epexoquTh 13 TPOIIoBOi (HOpMH 10

IHIIAX — MaWHOBOI uYM BHpoOHMYOi. llelt mpomec chopusie CTBOpEeHHIO abo
NEPEepO3NOALTY OCHOBHOTO KamiTally, IO € HEOOXIIHUM JJisi PO3IIMPEHOTO
BUPOOHUIITBA.

VY By3bKOMY 3Hau€HHI (hiHAHCYBAHHS JII3UHTOBHX 00’ €KTIB XapaKTEPU3YEThCS
K pyx (DIHAHCOBHX KOIITIB Y paMKax JisIbHOCTI Cy0’€KTiB arpapHoro 6i3Hecy. lle
BKJIFOYA€ MOILIYK ONTUMAIBHUX JUKEpesl (piHAHCYBaHHS Jsl 3A1MCHEHHS JII3UHTOBHX
omeparlii, skl 3a0e3ne4yrTh THMUYACOBE BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB uepes
MOTOYH1 200 JOBrOCTPOKOBI BUTPATH.

JlizuaroBomy (hiHAaHCYBaHHIO TpPUTAMaHHI OCOOJIMBI PHUCH, IO CYTTEBO
BIJIPI3HSIIOTHh MOTO BiJ 1HIIMX BHUAIB ()IHAHCYBAaHHS: HAsBHICTb MOCEPENHMKA, STKUU
Oepe Ha cebe 000B’A3KM BIIACHMKA MaifHa; TUIl MaiiHa, 110 HAJAA€ThCS Y (PIHAHCOBUI
J3UHT, BU3HAYAETHCS JI3MHTOOTPUMYBAUYeM 3a MOTOJKEHHSM 3 JII3UHIOJABIEM Ta
MEePEBAXHO TMPEACTABICHUN 00’€KTaMH OCHOBHOTO KamTaly BUPOOHUYOTO
MPU3HAYEHHS; TEPMIH JI3UHTY MaifHa, SK TPaBHWJIO, CIIBBIIHOCUTHCA 3 TEPIOAOM
aMOpTH3aIlii 1[boro MaiiHa [3, ¢.5].
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["amy3eBuii po3mo/Iii TI3UHToBHUX orepariii Ha 2024 pik HaBeneHo Ha Puc. 2.1.

JlaHi IIbOTO pUCYHKA MOKA3YIOTh, IO MIOHAJI TPETHHY BCIX JI3MHTOBUX OIEparlii
npunaaae Ha cepy CiIbCbKOro roCoapcTBa.

B cBoto uepry, B. I. 3axapueHko 3ocepemye yBary, 1 MU IOTOJKYEMOCH 3 Oro
AYMKOIO, Ha OCHOBHUX IIPUYMHAX AaKTHUBHOTO BIPOBAKCHHS JII3UHI'OBOTO
(hiHaHCYBaHHS Y MPAKTUKY TOCIIOAAPCHKOI JISIIBHOCTI Cy0’€KTIB arpapHoOro Oi3Hecy:
[IBUJIKE MOpPAJIbHE CTApiHHS TEXHIKU; 3pOCTaHHS KOHKYPEHIIil; 3Ha4HI 3000B’I3aHHS
31 BCTAaHOBJICHHS i 00OCITyrOBYBaHHS OOJIa{HAHHS MIPH BUKOPHUCTAHI KaIliTAJIOMICTKUX
MIPOEKTIB; €KOHOMISl KOIITIB (OpeHaa oOJaJHaHHS € JEHICBOIO MO BIIHOIICHHIO O
BapTOCTI IpuadaT 00’ €KTa JOBFOCTPOKOBO aKTUBY 3a MOBHY BapTICTh) [2, ¢.345].

M TpaHcnopT

M cinbCbKe rocnogapcTeo

M 6yaiBHUUTBO

M chepu nocnyr

W KOMN' FIOTEPHOT TEXHIK

W MeamniHe o6cnyrosyBaHHA
W XiMiYHa NPMKCIOBICTL

M MmawmnHobyaysaHHA

meTanypria

Puc. 2.1 IIuToma Bara BaprocTi rajgy3eu

y cepi ¢pinancosoro JisuHry 3a 2024 (%)
IDicepeno: nobyoosano 3a oanumu [4,c.3]

Jlo mux Baromux (hakTOpPiB BITHOCSATHCA BTPATH TMOB’SI3aHI 13 JI€I0 BOEHHUX
BUKJIMKIB. Ha po3BUTOK NI3MHTOBOTO (PiHAHCYBaHHSI B arpapHOMY CEKTOPi BILUIMBAE
HU3Ka BaxIuBUX (hakTopiB. Cepen HUX — MOMUPEHHS TJIOOAIBHUX IHTETpaIiitHUX
MpOLIECIB, IIO CHPUSAIOTh B3aEMONPOHMKHEHHIO €KOHOMIK pI3HMX KpaiH Ta
3aCTOCYBaHHIO 1HHOBAI[IMHUX METO/11B TOCTO/IaptOBaHHs. TakoX BeJIMKE 3HAUYEHHSI Ma€e
aKTUBHE BIIPOBA/KEHHS LM(PPOBUX TEXHOJOTIM Yy JI3WHIOBI omepalii, a TaKoX
CTPYKTYpPHI 3pyLIE€HHS B PI3HHMX CEKTOpax CUIbCHKOTO TOCHOJapcTBa Ta
MIPOMHMCIIOBOCTI.

TakuM 4YMHOM, JII3UHTOBE (PIHAHCYBaHHS B arapOI3HEC] € pe3yJIbTaTOM B3a€EMOJIT
0araTb0OX YMHHUKIB, AKI CTUMYJIIOIOTh PO3pOOKY €(DEeKTUBHUX (POPM BUKOPUCTAHHS
(hi1HaHCOBO-KPEAUTHUX PECYPCIB Ha IOTOBIPHIM OCHOBI. MeTOI0 TakoTO (hiHAHCYBAHHS
€ 3aJI0BOJICHHSI TTOTPeO 1 peaizallisi IHTepeciB arpapHUX MiAMPUEMCTB 3a JOIIOMOTOIO
€KOHOMIYHUX METOJIIB PETYIIOBAaHHS Ta YIPaBIiHHS.

BapTo 3a3naunTy, mo (GiHaHCOBHM JI3MHT Ma€ HE JIMIIIEC TIepeBary, ajie i AesKi
HEJI0JIIKH, K1 TOTPEOYIOTh IETaILHOTO aHalli3y. 30KpeMa, ICHYIOTh PU3UKH, TIOB's13aH1
3 KPEAUTOCIIPOMOKHICTIO OpeHAaps Y¥ BUPOOHMKA, 3MIHOIO BiJICOTKOBUX CTaBOK 1
MMOJTATKOBUX YMOB, HEMPAaBWJILHUM YHM HEI0AJIMM BHKOPHUCTAHHSAM 00’ €KTa JI3HMHTY,
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HOTO TONIKO/KEHHSIM a00 BHIAIKOBOIO BTPaATOlO, MOro peaiizallis Mmorpedye Bin
JI3UHTOJIABI 3HAYHUX (DIHAHCOBUX PECYpPCIB Ha CTapTi abo0 HaaIMHOrO Kepelia
¢dbiHaHCYBaHHS TOIIO.
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