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KEY ISSUES OF THE ACCOUNTABLE DEBT AUDIT

In conditions of uncertainty, the issues of creating an effective internal audit
system and rationalizing its structure become relevant. Much less attention is paid to
internal audit issues and almost no attention is paid to the problems of internal audit of
accounts payable transactions. As studies have shown, even in large enterprises there
are almost no special internal audit services. The presence of such a service certainly
has a positive effect on the state of internal control.

When conducting an audit in conditions of digital data processing, the auditor
must find out the state of technical and software. The auditor must determine how
information systems affect the organization and conduct of the audit, agree with the
manager the possibility of involving an independent expert in order to study the
information system of the business entity, as well as methods of verification using the
specified system [1].

The provision of audit services is accompanied by a number of certain risks,
including those associated with the conduct of entrepreneurial activity by the subject
of audit services. It should be noted that audit risk as a specific concept is associated
with the expression of a biased opinion, that is, the probability that an independent
auditor will not detect misstatements and errors due to certain circumstances.

When assessing the business of a business entity, it is worth determining the total
number of suppliers, if there are few of them, the client may be dependent on them and
feel financial pressure, which is considered a factor in increasing the risk of fraud and
errors and should be assessed at the stage of planning the audit. It is also advisable to
carry out analytical procedures using financial analysis techniques, determine the
structure of accounts payable, the amount of overdue debts, the presence of debts
whose repayment period is ending; determine the impact of accounts payable on the
financial condition of the commercial enterprise to assess the possibility of its
continued operation [2].
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At the stage of obtaining audit evidence, it is necessary to process sources of
information on accounts payable, apply the necessary audit procedures, and draw up
working documents. To ensure the fulfililment of the tasks of the audit of accounts
payable, appropriate working documentation must be formed. Scientists recommend
using a list of accounts payable control and a list of control of the presence of debts of
the business entity to suppliers and contractors. Thus, the first document allows you to
identify typical violations regarding accounts payable and protect the company from
their occurrence in the future.

It is worth noting that the implementation of an audit sample consists in studying
accounting records by selecting certain data in terms of quantity and quality, which
allows a reliable assessment of the entire set of information. In addition to the audit
sample, confirmation of the presence of accounts payable becomes important. In
particular, external confirmation is carried out under ISA 505, which directly regulates
the process of obtaining audit evidence from counterparties.

To obtain such confirmation, it is carried out on the basis of a previously sent
request. The key sources of audit evidence for checking the debt include: contracts
(agreements, contracts) for the supply of goods and materials, reconciliation
statements, documents on the set-off of mutual claims, inventory records, copies of
payment documents, the General Ledger, primary documents, accounting registers,
financial and tax reporting of the company.

An effective tool for identifying discrepancies in the actual availability and
accounting data on material assets is the inventory and control launch of raw materials,
which allows you to predict deviations in the quality of materials and products. To
verify the reality and reliability of the results of economic processes, it is advisable to
use cross-checks of documents, i.e. checking the reliability of information in
documents by comparing data from different documents on interrelated operations [3].

It would be advisable for the enterprise to develop and approve the “Regulations
on the Organization of the Internal Audit System”, which would allow regulating the
activities of the internal audit service. The job descriptions of internal auditors should
clearly define the functional responsibilities of employees and the possibility of access
to any information they need. In the process of planning an internal audit, an important
stage is the development of a plan for checking the state of accounts payable, which
determines the nature, timing and scope of the planned audit technigues and methods.
Given the peculiarities of internal audit, it is advisable to develop a classifier of possible
violations and distortions, the probability of their occurrence is significant.
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3ACTOCYBAHHSA MIZKHAPOJAHOI'O CTAHIAPTY AYAUTY
580 «IIMCBMOBI 3AIIEBHEHHS»

Miuxuapoauuii cranaapt ayauty 580 «[IucemoBi 3aneBHeHHs» (Hagani — MCA)
3aCTOCOBYETHCS B XOJ1 TMPOBEACHHS ayauTy (iHAHCOBOi 3BITHOCTI Cy0’€KTa
rocrnogaproBanud. Linsamu iboro MCA cTanmapTy € OTpuMaHHs MUCbMOBHX 3asB BiJl
menemkmenTy CIT st minrBep/pkeHHsT piHaHCOBOI 1 HediHAHCOBOI 1H(pOpMaIlii, 110
npenacrabiieHa y 3BiTHocTi [1]. Lli 3asBM chykaTh MOJAATKOBUMHU ayAUTOPCHKUMHU
JOKa3aMH Ta JONOMAararoTh ayJuTopy CcPOpMYBaTH OOIPYHTOBAHY JIYyMKY IIOJO
(1HaHCOBO1 3BITHOCTI. [lucbMmo6i 3anesHenHs ayoumop OmpuMy€e HaA 6CIX emanax
ayoumy:

— Ha erami npuiiHATTSA KIII€EHTA Ta 3aB/IaHHS;

— Ha erami Bu3HAau€HHA 3arajibHOi CTpaTerii ayauTy, MJaHyBaHHS Ta OLIHKH
PHU3BHKIB;

— Ha erami mnpoBeaeHHS ayAMTOPCHKUX MPOLEAYp, 300py ayauTOPCHKHUX
JIOKa31B;

— Ha erami omiHkM pe3ynbTaTiB ayauTy Ta (HOPMYJTIOBaHHS ayJUTOPCHKOL
TyMKHU Ta (OpMYBaHHS ayJUTOPCHKOTO 3BITY.

MCA 580 perymioe ayauTOpChbKi TMporeaypu 3 iaeHTU(IKaiii THX, KOro
HAJUICHO HAWBUIMMHU YIPABTIHCHKUMH TMOBHOBAKEHHAMHM, (opmaT 3amuTiB Ta
IMMCHbMOBHUX 3alleBHEHb, OIIHKK CYMHIBIB I[0JI0 HAJIIMHOCTI MMCHbMOBUX 3allcBHCHBD,
HEHAaJIaHH$ TaKUX 3arneBHEHb. [lepeniueHi nporeaypu MaroTh OyTH 3aJOKyMEHTOBAHI.
3 1i€r0 MeTor0 po3pobIiIeHO poOoumit TokyMeHT «OIiHKa OTpUMaHuX Joka3iB 3a MCA
580 «IIucprMOBI 3areBHEHHS, TaOMMIIA 1.
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Aynutopcbka ¢gipma: TOB «AD «AJIbDAY»
HinnpuemcrBo: TOB «bETA»
Kog €JIPIIOY: XXXXXXXX
Mepion:2024 pik
Jorosip: nor.Ne0x/0x/2x-Ax Bin 0x.0x.202xp.
Karouosuii napraep: Aaronenko JI.A. 12.04.2024, mignuc
Penensent: Jlerkuii B.M.12.04.2024, miamnuc

139




