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ONTUMIBALIIIHI ACHEKTH LIOA0 3AIICHEHHS EKOHOMIYHOTI'O
AHAJI3Y, IK ETEMEHTY NIJBUIIEHHS EOEKTUBHOCTI
®YHKIIOHYBAHHS MIANPUCMCTBA

ExoHOMIYHMI aHai3 € BaXJIMBUM I1HCTPYMEHTOM [UJIsl OLIHKH (PiHAHCOBOL
TISUTBHOCT]  MIANPUEMCTBA, BHSBICHHS pE3€pBIB MiJABUIICHHS €()EKTUBHOCTI Ta
ONTUMI3AIlli MPOLECIB yIpaBiiHHI. BiH [103BOJsi€ BU3HAYUTHU CHJIBHI Ta CladKi
CTOPOHM MIJANPUEMCTBA, MPUKAMATA OOIPYHTOBAHI PIMIEHHS [ TOKpPAIIEHHS
pe3yNbTaTIB AISUIBHOCTI Ta 3a0€3MEYEHHS CTalOr0 PO3BUTKY. BaXKIMBOIO CKIIaJ0BOIO
€KOHOMIYHOT'O aHaJli3y € HOro pojib y mpollecax ONTUMI3allli Ta JOCATHEHHS OIbIIT
BUCOKHMX pIBHIB e(QeKTHUBHOCTI (yHKIIOHyBaHHS mignpuemcTBa. Ilepme 1
HalBaXJIMBIIIE 3aBJaHHS €KOHOMIYHOTO aHalli3y — 3MIMCHUTH OIMIHKY (hiHAHCOBOI
CTIMKOCTI IiPHUEMCTBA, JIJIs IIbOT0 HEOOX1THO IIPOBOJIUTH aHAI3 TAaKUX IMOKA3HUKIB,
SK: KOe(IIEHT aBTOHOMII — CITIBBITHOIIICHHS BJIACHOTO KaIliTaJly JI0 BCiX 3000B'sA3aHb
HIIPUEMCTBA, YMM BHIIE 116 KOC]IIIEHT, TUM MEHIIE MiIPUEMCTBO 3aJICKUTH Bij
30BHIIIHIX (PIHAHCOBUX JKEPEII, IO MBUIIYE HOTO CTIHKICTh. Takox ciif BpaxyBaTu
KOe(IIieHT JIKBIIHOCTI, SKUHW BKJIOYA€E OLIHKY 3aTHOCTI MIAMPHUEMCTBA CBOEYACHO
MOracUTU CBOI MOTOYHI 3000B's3aHHs. OnTuUMizailisi bOro MOKAa3HUKA Iependadyae
YIPaBIIHHSA 0OOPOTHUMU aKTUBAMHU, 1110 JI03BOJISIE MIANPUEMCTBY 30€piraTi 34aTHICTb
10 (1HaHCOBO1 CTaOLIILHOCTI Ta CBOEYACHUX PO3PaxyHKIB 3 KOHTpareHTamu. [lopsia 3
UM CJiJI BpaxOBYBaTH 3HAYEHHS KOEQILUIEHTY TMOKPUTTA, SK BIAHOLUIEHHS
KOPOTKOCTPOKOBHUX aKTHBIB J10 KOPOTKOCTPOKOBUX 3000B's13aHb. [1iIBUIIIEHHS 1IHOTO
Koe(illieHTa 103BOJISA€ MIANPUEMCTBY MIJBUIIUTH (PIHAHCOBY THYYKICTh Ta 3JaTHICTh
BIIOPATHCH 13 HEnepen0ayeHUMU BUTPaTaMHU.

PiBenb edeKkTHBHOCTI (YHKIIOHYBaHHS MIAIMPUEMCTBA, 3aJCKUTHh B PIBHS
onTUMI3aIlli HOro BHUTpAT, apKe€ BHUTPATH IIIIMPHUEMCTBA € OJHHM 3 HAHOLIBIIMX
¢dakTopiB, MO0 BIUIMBAIOTH Ha €(EKTUBHICTHh MOTO AiSUTbHOCTI. EKOHOMIUHMIA aHami3
BUTpPAT J0MOMarae 3'siCyBaTH, JI€ € MOKJIUBOCTI JJIs iX 3MEHIIeHHs 0e3 IIKOIu Jis
AKOCT1 mponaykiii abo mociayr. OCHOBHMMH acCleKTaMH BHUTPATHOTO aHATI3y
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BUCTYNAIOTh PsJ HACTYNMHMX, 30KpEMa aHaji3 MOCTIMHUX 1 3MIHHUX BHUTpAT, AJIA
ONTUMI3AIlll BUTPAT BAXXJIMBO PO3YMITH, K1 BUTPATH € MOCTIMHUMU (HE 3aJIekKaTh BiJl
00csTiB BUPOOHMIITBA) 1 SIKI 3MIHHMMH (TIOB'SI3aHl 3 BHPOOHUYUMH OOCSITaMu).
BusnadeHHs onTHUManbHOT MPOMOPIT MK HUMH J03BOJISE MOKPAIIUTH (PiHAHCOBI
pe3ynbTati. OnTUMI3aLis CTPYKTYPU BUTpAT. BaXXIMBO MpUAUIATA yBary TOMY, ;1K1
caMe BHUTpaTH HaWOUIbIlle BIUIMBAIOTH Ha COOIBapTICTh MPOAYKINi abo MOCHyr, 1
BXKMBATH 3aXOJIB I iX 3HWXKEHHSA. JIJI1 IbOTO MOXHA BIIPOBAKYBAaTH HOBITHI
TEXHOJIOT1l, aBTOMaTU3yBaTU MpPOIECH ab0 OMTHMI3yBaTH YHPABIIHCHKI PILIICHHS.
Buxopuctanns anamizy 0e330uTkoBocTi. lleit aHamiz 03BONIs€  BU3HAYMTHU
MIHIMaJbHUM OOCAT MPOAAXiB, 3a SIKOTO MIANPUEMCTBO HE 3a3HAa€ 30UTKIB.
3acTocyBaHHS IIBOTO TIAXOAY JO3BOJSE 3MEHIIUTH PU3UKA Ta BU3HAYUTH
Halle()eKTUBHIIII CTpaTeTii 715 301IbLICHHS MPUOYTKOBOCTI.

Hactynaum enemeHTOM €(QEKTUBHOI POOOTH TOCHOJAPIOIYOro CyO’€KTa B
KOHTEKCTI MJBUILIIEHHS €(pEKTUBHOCTI HOTO POOOTH € SIKICHE YIPaBIiHHA 000POTHUMU
aktuBamu. Cii MiaAKpEecIuTH, 000POTHI aKTUBU — 1€ aKTHUBH, K1 BUKOPUCTOBYIOTHCS
HIIPUEMCTBOM JUIsl  3a0€3MEeUeHHs HOro MOTOYHOI [issIbHOCTI. EdekTuBHe
yIOPaBJIiHHS HUMH O€3MOCEPEIHbO BIUIMBAE HA JIIKBITHICTH Ta (DIHAHCOBY CTIHKICTH
nignpuemcTBa. OCHOBHI acCleKTH aHali3y OOOPOTHHUX aKTHBIB MOXYTh OYyTH
BHUCBITJICHI Yepe3 aHaji3 OOOPOTHOCTI AaKTHWBIB, TOOTO BHM3HAYEHHS IIIBUIKOCTI
oOepTaHHS AaKTHUBIB, W0 JIO3BOJISIE ONTHUMI3YyBaTH 1X BHUKOpUCTaHHSA. Bucoka
00OpOTHICTh AKTUBIB MOKE CBITUYUTH PO €(PEKTUBHE BUKOPUCTAHHS PECYPCIB, B TOU
yac sK HM3bKa — MpO iX HaJMIpHE HAKONMWYEHHS a00 Hee(PEeKTHUBHE BUKOPHCTAHHS.
ITopsin 3 UM i BIAMITUTH HEOOXIHICTh YIIPABIIHHS 3amacaMiu, ajke HaaMIpHI
3amacy MOXKYTh TPU3BECTH JO 3aMOPOXKYBaHHS KOINTIB, TOJMI SK iX HecTrada — J0
MOPYIICHh BUPOOHUYOTO TIpoIlecy ab0 HECBOEYAaCHOTO BHKOHAHHS 3aMOBJICHD.
OnTuMizaniss 3anaciB uyepe3 e(peKTHBHE IUIaHYBaHHS 3aKyMliBelb 1 JIOTICTHUKU €
BaXJIMBOIO YACTHHOIO €KOHOMIYHOTO aHaJi3y.

Baromy pons y piBHI TpuOYTKOBOCTI MIiANPUEMCTBA BIAIrpae aHami3
ne61TopchKOoi 3a00proBaHocTi. OCKUIBKU MTPOOIEMU 3 1e01TOPCHKOI0 3a00pTOBAHICTIO
MOXXYTh CYTTEBO TOTIPIIUTH JIKBIIHICTh MIANPUEMCTBA. BUKOpUCTaHHS €PEKTUBHUX
METOJIIB MOHITOPUHTY Ta 300py OOpTiB JOMOMAara€ 3HU3UTH PU3UKHU HEIIATEXKIB Ta
ONTHUMI3yBaTH TPOIIOBI MOTOKHU.

[lopsin 3 uMM, BaroMy pojb y PiBHI YCHIIIHOCTI pOOOTH MiANPUEMCTBA €
ONTUMI3AIllSl PIBHS TMOJATKOBOTO HABAHTAXXEHHS, MPAaBUJIBHOCTI, CBOE€YACHOCTI Ta
MOBHOTH CIUIaTH TI0 TMojaTKaM. Bubip onTHUManbHOI CHCTEMH OMOJATKYBaHHS.
[linmpuemMcTBa TMOBMHHI 3A1MCHIOBATH aHami3, 100 BUOpaTH Ty CHUCTEMY
OTIOJIaTKyBaHHsS (CHOpOILEHY, 3arajbHy a0o 1HIIYy), fKa J03BOJUTh 3MEHIIUTH
MIOJIaTKOBI BUTpATH NpH 3a0e3MeueHHI BUKOHAHHS BUMOT 3aKOHOaBCTBa. [IpaBHiibHE
BUKOPHUCTAHHS TOJaTKOBHX ITUTBT 1 3HIKOK. YacTo 3aKOHOAABCTBO HAJAE IMIJILIH 200
MOMJIMBOCTI JJIA 3HIDKOK, SIKI MOXYTh OYTH BUKOPHUCTaHI MiANMPUEMCTBAMH IS
3MEHIIICHHSI TI0JIATKOBOTO0 HaBaHTaXeHHs. [le MOXyTh OyTH MNBIU JJIsl 1HBECTHIIIMH,
IHHOBAIIMHUX MPOEKTIB, a TAKOX ISl MaJioro Oi3Hecy. AHai3 eeKTUBHOCTI BUTpPAT
Ha monaatku. OriHka e(PEeKTHMBHOCTI IMOJATKOBUX BHUTPAT J03BOJISE BU3HAYMTH, SKI
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MOJATKU € HAHOIIBIITUMHU IS TIAIPUEMCTBA, 1 K1 ClIOCOOM MiHIMI3aIlli MOJaTKOBUX
BUTPAT MOXYTh OYTH 3aCTOCOBaHI B paMKax 3aKOHY.

[HBeCcTYBaHHS B TEXHOJOTIi Ta IHHOBAIllT € KJIFOUOBUM (haKTOPOM ITiJIBUIIICHHS
e(EeKTUBHOCTI MIANPUEMCTBA. EKOHOMIUHMM aHai3 JOMOMarae BU3HAYUTH, SKi
1HBECTHIIII € HAMOUIBII TIEPCIIEKTUBHUMU JIJI TTOKPAIEHHS PEe3yIbTaTiB JISUIBHOCTI
HIINPUEMCTBA, 4Y€pe3 BIIPOBA/KEHHS HOBUX TEXHOJOTiM. IHBecTHIlli B HOBITHI
TEXHOJIOT1i, aBTOMAaTHU3AIIII0 Ta ITU(POBI3AIIO T03BOJSIOTh 3HAYHO 3HU3UTU BUTPATH
Ha BUPOOHHUIITBO. OINTHUMI3allii E€KOHOMIYHOTO aHall3y € KIYOBUM (HaKTOPOM
MiABUIIEHHS e()EeKTUBHOCTI mianmpueMcTBa. CHUCTEMAaTHYHWA 1 TIMOOKWN aHai3
(iHaHCOBHX, BUPOOHMYMX, MOJATKOBHUX AaCIEKTIB J03BOJSE MPUIMATH BHBa)KEHI
pIIIEHHS, CKOpPOYYBaTW BUTPATH, MiABUIILYBATH MPOAYKTUBHICTH 1 IMOKpAIlyBaTH
3aranbHUN (PIHAHCOBUU CTaH MiANpPUEMCTBA. BripoBaKeHHS HOBITHIX TEXHOJOTIH 1
CTpaTerii ympaBJiHHS pHU3HKAaMU CIpUs€ CTaOLIbHOMY pO3BUTKY Oi3Hecy Ta
3MIITHEHHIO WOTO MO3UIIINA HA PUHKY.
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CxioHoyKpaiHcoKull HaYloHaNbHUU YHigepcumem imeni Bonooumupa Jlans
(m. Kuis)

MEXAHI3MHU CTUMYJIIOBAHHSI IHHOBAIIIHHOI'O PO3BUTKY Y
MNOCTKPU30BUI EPIO/]

Ha cywacHomy ckiagHomy ertami g YKpaiHH, IO XapaKTEpU3yeETbCS
MOTTMOJICHHSIM MaKpOEKOHOMIYHOI HECTablIbHOCTI, PO3IpBAaHHSAM YyCTaJeHUX Ol3HEC
BIJIHOCHH, B110YJI0Ch 3HaYHE MOTIPIICHHS IHBECTUIIIHOTO CEPEOBHIIA B PETriOHaX Ta
3HIDKEHHS 1HBECTUIIIMHOI aKTUBHOCTI Cy0’€KTIB TocnojaproBanHs. [IpucyTHsa meBHa
ACUMETPHUYHICTh y TEMIIAX EKOHOMIYHOTO 3pOCTaHHS PETriOHIB, PIBEHb 1HBECTUIIIMHOTO
PO3BUTKY TEPUTOPIM 3ajuIIaeTbcsl BKpall HU3bKMM. Taka cuTyauis mnoTpelye
JOCJTIKEHHST 0COOTMBOCTEN Ta MEXaHI3M1B CTUMYJTFOBaHHS 1HBECTHUIIMHOI A1STTHOCTI
MIJIPUEMCTB Y IOBOEHHOMY BIJTHOBJIEHH1 YKpaiHM 3 BpaxyBaHHSIM JudepeHuiaiis B
3a0e3ne4eHHl HeoOX1JHUMHU PECypCcaMu TEPUTOPIi, BU3HAYEHHS CUJIbHUX Ta CIa0KUX
CTOpIH OKPEMUX PETIOHIB 1 MOKIMBOCTEHN AJIA iX CTANOr0 PO3BUTKY Y MailOyTHHOMY.

Bce Buie o3HaueHe, akTyalnizye HEOOXIAHICTh (OpMYBaHHS €(PEKTUBHOTO
MEXaHI3My CTUMYJIIOBAHHS 1HBECTHUIIIIHOI JISJILHOCTI MIANMPUEMCTBA 3 BpaxyBaHHSIM
MakKpo- Ta MiKpo(aKTOpiB BIUIMBY Ha 1X TOCIOAAPCHKE CEPEIOBUIIIE.

JlocmipkeHHsIM TIMTaHb peami3aiii cyJacHuX 1 eQeKTHUBHHUX MEXaHI3MIB
CTUMYJIIOBAHHS 1HBECTUIIIMHOI AISUTBHOCTI MIANPUEMCTB MPUIICHA 3HAYHA yBara y
BITYM3HSIHIN Ta 1HO3E€MHI JiTepaTypi. BiacHi morisay Ha TaKky OIIHKY BUCBITJIIOIOThH
bnank 1., Kinmzepcokuit ., Kopnisika O., Jle6ins O., JIyrkoBcbka C., Hebpar B.,

175



